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Acceptance of PPP Loans as FHLBank Collateral 
 

FHLBank Pittsburgh continues to monitor the negative impact of the coronavirus (COVID-19) and identify 

opportunities to help our members meet community needs. Effective today, April 30, FHLBank will begin 

accepting Paycheck Protection Program (PPP) loans guaranteed by the Small Business Administration 

(SBA) as eligible FHLBank collateral in accordance with the FHFA supervisory standards issued on April 

23, 2020.  

 

For members subject to FHLBank’s blanket lien1 that are in good standing, lending value for PPP loans will 

be 90 percent of the unpaid principal balance of the loan. For details on participation criteria and 

requirements, including required member CAMELS ratings and Internal Credit Ratings, see the updated 

Member Products Policy located on the Guides/Info tab of Bank4Banks®. Members must contact FHLBank 

at 800-288-3400, option 2, to express interest in pledging PPP loans and submit a monthly PPP loan listing 

template identifying all of their outstanding PPP loans to be considered as eligible collateral. The template 

will be added to the Guides/Info tab of Bank4Banks on May 1 and should be submitted to FHLBank via the 

Bank4Banks Collateral Import Loan Listing File page.  
 

We continue to monitor COVID-19’s impact and assess additional ways to help our members and the 

communities they serve. If you have questions about this change, please contact your Business 

Development Manager or call 800-288-3400, option 2. 

 

 
1 FHLBank’s credit risk management maintains discretion to approve any variance to this guideline. 

 

“Bank4Banks” is a registered trademark of the Federal Home Loan Bank of Pittsburgh. 

 

Disclaimer: This is not advice or a recommendation to participate in any particular financial strategy. 

 

 

 

 

https://www.fhfa.gov/Media/PublicAffairs/PublicAffairsDocuments/PPP-Loans-as-Collateral-for-FHLBank-Advances.pdf
https://link.bank4banks.com/cleartrust/ct_logon.jsp?CTAuthMode=BASIC&language=en
https://www.fhlb-pgh.com/Files/Resources/SBA-Paycheck-Protection-Program-Listing-Template.xlsx
https://www.fhlb-pgh.com/Files/Resources/SBA-Paycheck-Protection-Program-Listing-Template.xlsx

